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GL.030.005 - Creating EOM AM Accounting Entries
[bookmark: pp_ref_BEFORECONCEPT][bookmark: _Toc31639924]Trigger:


Concept

This topic demonstrates how to create End-of-Month (EOM) Asset Management Accounting Entries. Asset accounting entry creation is one step in the Month End Processing of financial asset data. However, it may be run at any time during the period to process Open Transactions. The other EOM processes are Depreciation Calculation, Depreciation Close, and Journal Generation.

Financial transactions that you enter into the Asset Management system generate the balancing accounting entries that the system uses to create journal entries for posting to the GL. Many sources of accounting entries are in Asset Management. The primary sources include:
- Accounting entries created from financial transactions, such as additions, adjustments, and retirements.
- Accounting entries that are created from the depreciation close process for a particular accounting period.
- Accounting entries that are created from lease payments.

When you run the Creating EOM Accounting Entries process, the system applies the associated accounting entry templates (AET) to open transactions. The system uses the following information from the asset transaction to determine which AET to apply for accounting entry creation: Accounting Entry Template ID, Category, Cost Type, Transaction Type, and Transaction Code.


Topic Objectives:
Upon completion of this topic, you will be able to:
- Identify sources of accounting entries in Asset Management.
- Identify the EOM processes.
- Create End of Month Accounting Entries.




	Assumptions

	




	Dependencies/Constraints

	



Additional Information




Procedure

For this topic, imagine that you need to create EOM AM Accounting Entries. Let’s see how this is done.

	Step
	Action

	1. [bookmark: ID0x00000191] 
	Click the Asset Management link.


	2. [bookmark: ID0x00000192] 
	Click the Accounting Entries link.

	3. [bookmark: ID0x00000193] 
	Click the Create Accounting Entries link.

	4. [bookmark: ID0x00000194] 
	Click the Add a New Value tab.


	5. [bookmark: ID0x00000195] 
	Enter "RUNACCTENT" in the Run Control ID field. 

	6. [bookmark: ID0x00000196] 
	Click the Add button.


	7. [bookmark: ID0x00000197] 
	Click the Look up Unit (Alt+5) button.


	8. [bookmark: ID0x00000198] 
	Click an entry in the Business Unit column.


	9. [bookmark: ID0x00000199] 
	Click the Look up Book Name (Alt+5) button.


	10. [bookmark: ID0x0000019A] 
	Click an entry in the Asset Book Name column.


	11. [bookmark: ID0x0000019B] 
	Click the Process Frequency list.


	12. [bookmark: ID0x0000019C] 
	Click the Always list item.


	13. [bookmark: ID0x0000019D] 
	Click the Run button.


	14. [bookmark: ID0x0000019E] 
	Click the Server Name drop down list.


	15. [bookmark: ID0x0000019F] 
	Click the PSUNX list item.


	16. [bookmark: ID0x000001A0] 
	Click the Format list drop down list.


	17. [bookmark: ID0x000001A1] 
	Click the PDF list item.


	18. [bookmark: ID0x000001A2] 
	Click the OK button.


	19. [bookmark: ID0x000001A3] 
	Click the Process Monitor link.


	20. [bookmark: ID0x000001A4] 
	Click the Refresh button to monitor the process until the Run Status shows Success and the Distribution Status show posted.


	21. [bookmark: ID0x000001A5] 
	Congratulations. You have just completed the Creating End of Month Asset Management Accounting Entries topic. Below is a summary of the key concepts of this lesson:

- Asset accounting entry creation is one step in the Month End Processing of financial asset data.
- The End of Month processes are Depreciation Calculation, Creating EOM Accounting Entries, Depreciation Close, and Journal Generation.
- Asset Management sources for accounting entries include entries created from additions, adjustments, retirements, depreciation, and lease payments.
End of Procedure.
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