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GL.030.018 - Reversing Posted AM Accounting Entries
[bookmark: pp_ref_BEFORECONCEPT][bookmark: _Toc31639924]Trigger:


Concept

This topic demonstrates how to Reverse Posted Asset Management Accounting Entries. This procedure reverses accounting entries that have been created and posted to the General Ledger from Asset Management (GL.030.005). This process creates reversing entries and marks old entries with a status of “Reversed.” 

This option allows for the correction and retention of those corrections in Asset Management. In the DIST_LN table, you will see the credits for the Deprecation Expense and the debits for the Accumulated Depreciation in the Depreciation journal entries.

Topic Objectives:
Upon completion of this topic, you will be able to:
- Identify the purpose of reversing accounting entries from Asset Management to GL.
- Identify when Depreciation Close may be rerun when reversing accounting entries.
- Reverse Posted Accounting Entries.




	Assumptions

	




	Dependencies/Constraints

	



Additional Information




Procedure

For this topic, imagine that you need to reverse the posted accounting entries for Business Unit 36000 for the 2nd period in FY08. Let’s see how this is done.

	Step
	Action

	1. [bookmark: ID0x000001C7] 
	Click the Asset Management link.


	2. [bookmark: ID0x000001C8] 
	Click the Accounting Entries link.


	3. [bookmark: ID0x000001C9] 
	Click the Close Depreciation link.


	4. [bookmark: ID0x000001CA] 
	Click the Add a New Value tab.


	5. [bookmark: ID0x000001CB] 
	Enter "REVAEC" in the Run Control ID field. 

	6. [bookmark: ID0x000001CC] 
	Click the Add button.


	7. [bookmark: ID0x000001CD] 
	Enter "36000" in the Unit field. 

	8. [bookmark: ID0x000001CE] 
	Click the Book Name list.


	9. [bookmark: ID0x000001CF] 
	Click the ENTERPRISE list item.


	10. [bookmark: ID0x000001D0] 
	Enter "2008" in the Fiscal Year field. 

	11. [bookmark: ID0x000001D1] 
	Enter "2" in the Period field. 

	12. [bookmark: ID0x000001D2] 
	Click the Process Frequency list.


	13. [bookmark: ID0x000001D3] 
	Click the Always list item.


	14. [bookmark: ID0x000001D4] 
	Rerun Depreciation Close may be processed at the same time that the posted accounting entries are reversed. You would only want to do that if the desired corrections have been made and processed through Accounting Entry Creation. If you have not made your corrections yet, select only Reverse Posted Entries.

	15. [bookmark: ID0x000001D5] 
	Click the Reverse Posted Entries checkbox.


	16. [bookmark: ID0x000001D6] 
	Click the Run button.


	17. [bookmark: ID0x000001D7] 
	Click the OK button.


	18. [bookmark: ID0x000001D8] 
	Click the Server Name list.


	19. [bookmark: ID0x000001D9] 
	Click the PSUNX list item.


	20. [bookmark: ID0x000001DA] 
	Click the OK button.


	21. [bookmark: ID0x000001DB] 
	Click the OK button.


	22. [bookmark: ID0x000001DC] 
	Click the Process Monitor link.


	23. [bookmark: ID0x000001DD] 
	Click the Refresh button until the Run Status goes to Success and the Distribution Status says Posted.


	24. [bookmark: ID0x000001EA] 
	In the DIST_LN table, you will see credits for the Depreciation Expense and debits for the Accumulated Depreciation in the Depreciation JEs.

	25. [bookmark: ID0x000001DE] 
	Congratulations. You have just completed the Reversing Posted Asset Management Accounting Entries topic. Below is a summary of the key concepts of this lesson:

- By reversing posted accounting entries, you can correct the accounting entries that were created and posted to GL from Asset Management.
- You can rerun Depreciation Close at the same time that the posted accounting entries are reverse, only if the desired corrections have been made and processed through Accounting Entry Creation. 
- In the DIST_LN table, you will see credits for the Depreciation Expense and debits for the Accumulated Depreciation in the Depreciation journal entries.
End of Procedure.
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