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Fiscal Year 2019 Financial Update



Information Item #1:
Financial Engagement Results
For Fiscal Year Ended June 30, 2019
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Engagements
Georgia Department of Audits (DOAA)
Audits 
• Augusta University
• Georgia Institute of Technology
• Georgia State University
• Kennesaw State University
• University of Georgia
• University System of Georgia
Full Disclosure Management Reports
• Albany State University(*)
• Fort Valley State University(*)
Global Financial Testing
• East Georgia State College (*)
• Clayton State University (*)
• Georgia College and State University(*)
• Georgia Gwinnett College (*)
• Georgia Southwestern State University (*)
• University of West Georgia (*)

Mauldin & Jenkins 
Review
• Atlanta Metropolitan State College(*)
• Savannah State University(*)

Agreed Upon Procedures Engagements
• Columbus State University
• Georgia Highlands College 

USG Internal Audits
• Abraham Baldwin Agricultural College
• Coastal College of Georgia
• Dalton State College
• Gordon State College
• Middle Georgia State University
• South Georgia College
• University of North Georgia
• Valdosta State University

(*) Student Financial Aid Compliance Testing Conducted
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Results – DOAA Financial Engagements 
No Audit Findings Noted –

Augusta State University
Georgia Institute of Technology
Georgia State University
Kennesaw State University
University of Georgia
USG Consolidated Annual Financial Report

No FDMR Findings Noted –
Albany State University
Fort Valley State University
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Results – DOAA Student Financial 
Assistance Compliance Engagements 

Fort Valley State University
Failure to Meet Student Verification Requirements
University of West Georgia
Student Eligibility
Undocumented Cost of Attendance
Return of Title IV Funds
Georgia Southwestern University 
Cost of Attendance
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Results – External Financial Engagements
Review:
• Atlanta Metropolitan State College
• Savannah State University

Agreed Upon Procedures Engagements
• Columbus State University – 5 Exceptions noted
• Georgia Highlands College – 7 Exceptions noted
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Results – External Federal Engagements
Agreed Upon Procedures Engagements – Student Financial 
Assistance Program
• Atlanta Metropolitan State College – 6 Exceptions noted
• Savannah State University – 2 Exceptions noted
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Results – Internal Audits Engagements
• Abraham Baldwin Agricultural College – 1 Exception
• Coastal College of Georgia – 1 Exceptions 
• Dalton State College – No Exceptions
• Gordon State College – 2 Exception
• Middle Georgia State University – No exceptions
• South Georgia College – 1 Exception
• University of North Georgia – No Exception
• Valdosta State University – No Exception 
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Information Item #2:
University System of Georgia
Consolidated Annual Financial Report 
For Fiscal Year Ended June 30, 2019
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Financial Highlights
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Financial Highlights
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Revenue by Source (in millions)
Total $9.2 Billion 
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Operating Expenses (in millions)
$8.6 Billion
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Budgetary Compliance Report 
Fund Balance (in millions)
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Annual Financial Report Overview

• Highlight Section
• Financial Statement Presentation
• OPEB Liability increased $191 million
• Defined Benefit Pension Plan increased $24 m
• Net Position (Overall) increased $427 million
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