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Agenda 

 Wimba Ground Rules 

 Review Objectives 

 Q & A 

 

Wimba Ground Rules 

 Use the chat box to submit questions 

 Submit questions to “Main Room” 

 We may hold some questions to the end of the session 

 

Objectives 

 Review how to update an asset’s physical information 

 Review how to transfer an asset to a different location 

 Demonstrate how to transfer an asset between Chartfields 

 Show how to add component costs to an asset 

 Review how to adjust the cost of an asset 

 Identify why and how to change an asset’s Useful Life 

 Review how to re-categorize an asset 

 Show how to add or change an asset’s salvage value 

 Demonstrate how to change an asset’s In-Service Date 

 Identify the differences between the Open Trans page and the Change/Delete Pending Trans page 

 Review what happens in Asset Depreciation 

 Identify how depreciation close is related to a new asset 

 Review what items are updated in the ASSET, ASSET_ACQ_DET, and COST tables 

 Identify how to add residual value to assets during Asset Creation 

 Review the circumstances for reinstating an asset 

 Define Parent-Child asset relationship 
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Updating Asset Information

• Updating an Asset’s Physical Information can 
be done on the Basic Add pages

• Physical changes to an asset have no bearing 
on financial information or depreciation 
calculation criteria

• Examples of Physical info updates:
– Manufacturer Information

– Hazardous Material Information

• Business Process AM.020.130
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Transferring Asset Between Locations

• When an asset is physically moved to a new 
location, you can update that location in AM 
by creating a new effective-dated row

• This is only a change in location, not in the 
asset’s Chartfields

• By using effective-dated rows, you can keep a 
history of the asset’s locations, which can 
assist with physical inventory

• Business Process AM.020.170

 
 

 



 
Updating Assets 

Transferring Assets Between Chartfields 
 

GeorgiaFIRST Wimba Training Series For Training Use Only 
© 2010 Board of Regents of the University System of Georgia. All Rights Reserved. 5 

 

© 2010 Board of Regents of the University System of Georgia.  All Rights Reserved.

GeorgiaFIRSTWimba Training Series

11

Transferring Assets Between Chartfields

• Change to financial information when 
transferring asset to new Chartfields

• Can change:
– Fund
– Department
– Program
– Class
– Project
– Budget Ref

• Cannot change asset’s account
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Transferring Assets Between Chartfields

• Once you have saved your changes, it 
becomes a “Pending” transaction

• By transferring to new Chartfields, system 
changes what it allocates the asset cost and 
depreciation expense to

• Need to run depreciation calculation 

• Business Process AM.020.140
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Adding Component Costs

• Component costs are those items that are 
added to a pre-existing asset that enhance the 
value of that asset (i.e., additional memory for 
a computer)

• After adding a component, you may need to 
adjust the useful life of the asset if the value is 
increased substantially

• Business Process AM.020.110
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Adjust the Cost of an Asset

• Occasionally the cost of an asset is incorrectly 
entered

• If asset has multiple cost rows, can adjust 
them all at once or one at a time

• Can adjust cost by percent, amount, or 
quantity

• After adjusting the cost, you may need to 
adjust the useful life of the asset also

• Business Process AM.020.160
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 This asset has two Chartstrings 
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 To update one row at a time, you can adjust the “current” row by a certain amount.  

 For example, the top Cost in the top row (Chartstring) will be decreased by $300. 
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 After hitting the “Apply” button, notice that the Cost in the top row changed from $6,148.00 to 
$5,848.00, which is that $300 decrease.  
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 For this example, you can adjust all rows at the same time. 

 We are going to increase the total cost of the asset ($6,148 + $2,049 = $8,197) by $500 

 Entered “500” in the “Adjust All Rows By” field. 
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 After “applying” the adjustment, the system applies the total $500 to both rows. 

 $375.02 was applied to Row 1 

 $124.98 was applied to Row 2 

 System uses the same percentage for distribution for the original cost 
o Row 1 = 75% 
o Row 2 = 25%
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Changing Asset’s Useful Life

• Useful Life is the expected period of time, 
during which a depreciating asset will be 
productive

• May need to adjust an asset’s useful life if:
– Added component costs to it

– Adjust its cost

• By changing an asset’s useful life, this will 
affect the depreciation calculated

• Business Process AM.020.200
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Re-categorizing Assets

• Asset categories are a standard group of 
assets that usually share similar 
characteristics, such as useful life

• Category is directly linked to the Fixed Asset 
account in GL

• When first added to the system, the category 
is derived from Asset Type and Profile ID

• Can re-categorize an asset if the wrong asset 
category was assigned
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Re-categorizing Assets

• Two occasions when you should not use this 
process to re-categorize an asset:

– When an asset needs to be re-categorized to a 
multi-profile category, such as Machinery & 
Equipment (M&E)

– When an asset needs to be re-categorized from a 
depreciable category to a non-depreciable 
category, or vice-versa, such as SVP to Equipment
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Re-categorizing Assets

• In most cases, you will need to retire the 
original asset and then add it back as a new 
one. 

• If you are unsure if an asset may be re-
categorized or should be retired, open a Help 
Desk ticket

• Business Process AM.020.150
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Salvage Value of an Asset

• Salvage Value (residual value) is the amount 
remaining after all depreciation has been 
deducted from the original cost of a 
depreciable asset

• Typically, you specify salvage value when you 
add the asset to the system

• Can add or change an asset’s salvage value 
through this process

• Business Process AM.020.165
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Changing Asset’s In-Service Date

• An asset’s In-Service Date is the date it was 
actually placed into service

• Occasionally, the In-Service Date is incorrect, 
which affects the asset’s accumulated 
depreciation

• Before changing the In-Service Date, ensure it 
is “In Service”
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Changing Asset’s In-Service Date

• When the In-Service Date is changed, the 
subsequent accounting entries for prior 
depreciation period (PDP) depreciation will 
post in the period in which the change was 
made

• In-Service Date change must be made in both 
the ALLASSETS and ENTERPRISE books

• Business Process AM.020.210
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Asset Management FAQ’s – #1

• What is the difference between what shows 
up in the “Open Trans” page versus the 
“Change/Delete Pending Trans” page?
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Asset Management FAQ’s – #1

• The “Open Trans” page contains financial and 
non-financial transactions that are pending 
depreciation calculation. 

– Example of non-financial transaction: Book 
adjustment (BKS) which is the result of changing 
the In Service Date or Useful life of an asset

• No changes can be made on this page
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Asset Management FAQ’s – #1

• The “Change/Delete Pending Trans” page is used 
to actually make changes to, or delete, pending 
transactions before running depreciation 
calculation. 

• Will only see financial transactions here.
– Includes Asset additions, adjustments, transfers and 

re-categorizations
– Retirement transactions or transactions involving 

parent/child assets may not be modified or deleted. 
However, the transaction or accounting dates may be 
modified. 
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Asset Management FAQ’s – #2   

• What is involved with Asset Depreciation?
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Asset Management FAQ’s – #2   

• There are multiple steps involved with Asset 
Depreciation

– Verify Open Transactions

– Edit/Delete Pending Transactions

– Depreciate Assets
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Asset Management FAQ’s – #3 

• How does Depreciation Close relate to a new 
asset?
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Asset Management FAQ’s – #3 

• Depreciation Close is the process that 
generates period depreciation entries for all 
depreciable assets in a particular accounting 
period, including lease payments and offset 
accounts for the periods
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Asset Management FAQ’s – #3 

• When an asset is initially added and 
depreciation calculation is processed: 

– DEPRECIATION table is built for that asset based 
on the Useful Life and In Service date

• From that point on: 

– System looks to the DEPRECIATION table for the 
monthly depreciation, and 

– The DEPRECIATION CLOSE process records that 
value in the DIST_LN table
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Asset Management FAQ’s – #3 

• Each time an adjustment is made to the asset: 

– An open transaction is created and must be 
processed (depreciation calculation run)

• When the Depreciation Close process is run 
for the open transaction: 

– DEPRECIATION table is rebuilt based on the 
change that was made
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Asset Management FAQ’s – #3 

• Depreciation Close may be run multiple times 
for an accounting period until the 
depreciation entries have been journal 
generated to the Ledger
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Asset Management FAQ’s – #3 

• If an asset was added after Depreciation Close 
was processed and the entries journal 
generated: 
– May still run Depreciation Close for that asset only

and journal generate the depreciation entries that 
were created

• The key is that you cannot run Depreciation 
Close on an asset that has already had 
depreciation entries generated to the Ledger 
for the period

 



 
Updating Assets 

Asset Table Updates 
 

GeorgiaFIRST Wimba Training Series For Training Use Only 
© 2010 Board of Regents of the University System of Georgia. All Rights Reserved. 33 

 

© 2010 Board of Regents of the University System of Georgia.  All Rights Reserved.

GeorgiaFIRSTWimba Training Series

57

Asset Management FAQ’s – #4 

• What get’s updated in the ASSET and 
ASSET_ACQ_DET tables versus the COST 
table?
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Asset Management FAQ’s – #4 

• The ASSET table contains the tag number, Profile 
ID, acquisition code and acquisition date, asset 
type, and the manufacturer information

• The ASSET_ACQ_DET table contains the 
Transaction Amount and Base Amount, the 
Chartfields, Category, Voucher ID, PO and 
Receiver ID

• The COST table contains the Transaction Date, 
Trans Type, Accounting Date, Chartfields, 
Category, Operator ID and Convention
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Asset Management FAQ’s – #5 

• How is residual value added to assets during 
Asset Creation?
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Asset Management FAQ’s – #5 

• If the asset falls into one of the following 
categories, the salvage value is automatically 
applied to the system:

– Buildings, Facility and Improvements, 
Infrastructure, Leased Buildings, Leased Facilities 
and Improvements, Leased Infrastructure

• If the asset does not fall in one of these 
categories, then the salvage value may be 
recorded at the time the asset is capitalized
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Asset Management FAQ’s – #5 

• For example, a $120,000 vehicle is added and 
you wish to apply salvage value. You would 
apply the salvage value before capitalizing the 
asset. 
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Asset Management FAQ’s – #6 

• Under what circumstances would I reinstate 
an asset?
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Asset Management FAQ’s – #6 

• It is possible to reinstate an asset after it has 
been retired

• If a lost or stolen asset is recovered, you can 
reinstate it

• If an asset was retired in error, you can 
reinstate it

• Do not reinstate a retired asset that as 
acquired through a donation
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Asset Management FAQ’s – #7 

• What is a Parent-Child relationship and when 
would I use it?
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Asset Management FAQ’s – #7 

• Parent assets have “subordinate” assets 
associated with them

• Child assets are those “subordinate” assets

• Child assets are related to the parent asset 
physically, functionally, or in some other logical 
way

• Parent-Child asset relationships are for reporting 
purpose only; there is no affect on the accounting 
entries associated with the assets

 



 Updating Assets 
Conclusion 
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Objectives 

 Reviewed how to update an asset’s physical information 

 Reviewed how to transfer an asset to a different location 

 Demonstrated how to transfer an asset between Chartfields 

 Showed how to add component costs to an asset 

 Reviewed how to adjust the cost of an asset 

 Identified why and how to change an asset’s Useful Life 

 Reviewed how to re-categorize an asset 

 Showed how to add or change an asset’s salvage value 

 Demonstrated how to change an asset’s In-Service Date 

 Identified the differences between the Open Trans page and the Change/Delete Pending Trans 

page 

 Reviewed what happens in Asset Depreciation 

 Identified how depreciation close is related to a new asset 

 Reviewed what items are updated in the ASSET, ASSET_ACQ_DET, and COST tables 

 Identified how to add residual value to assets during Asset Creation 

 Reviewed the circumstances for reinstating an asset 

 Defined Parent-Child asset relationship 

 

Archive 

 The archive for this Wimba Training Session will be available no later than end of day, 

September 17, 2010.  

 The archive and training materials will be posted to the GeorgiaFIRST website: 

http://www.usg.edu/gafirst-fin/training/archives/  

 

http://www.usg.edu/gafirst-fin/training/archives/

