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AM.020.200 - Changing Asset's Useful Life

Trigger:

Concept

This topic demonstrates how to change an asset’s useful life. Changing the useful life of an asset may be necessary to accommodate the addition of a component to an existing asset. 

 

When changing the useful life, it must be changed in both the ALLASSETS and ENTERPRISE books. The exception to this is if the books are currently not in sync, and you are changing the Useful Life in one book so that it agrees with the other.

Topic Objectives:
Upon completion of this topic, you will be able to:

- Identify why you may need to change an asset’s useful life.

- List which books must be modified when changing the life of an asset.

- Change an asset’s useful life.

	Assumptions

	•The useful life of an asset needs to be modified in either the ALLASSETS or ENTERPRISE book, or both in order to accommodate the addition of a component to an existing asset.


	Dependencies/Constraints

	•The Useful Life MUST be changed in both books unless the books are not in sync and you are changing the Useful Life in one book so that it agrees with the other book.


Additional Information

Procedure

For this topic, imagine that you need to update the useful life of a John Deere mower that has a transaction date of 4/30/2007. 

You need to ensure the ALLASSETS book and the ENTERPRISE book reflect a useful life of 180. The mower’s asset ID is 000000004891. Let’s see how this is done.

	Step
	Action

	1.  
	Click the Asset Management link.
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	2.  
	Click the Asset Transactions link.
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	3.  
	Click the Asset Book Information link.
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	4.  
	Click the Define Tax/Depr Criteria link.
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	5.  
	Enter "27000" in the Business Unit field. 

	6.  
	Enter "000000004891" in the Asset Identification field. 

	7.  
	Click the Search button.
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	8.  
	Enter "04/30/2007" in the Trans Date field. 

	9.  
	Enter "180" in the Useful Life field. 

	10.  
	Click the Show next row (Alt+.) button.
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	11.  
	Enter "180" in the Useful Life field. 

	12.  
	Click the Save button.

[image: image7.png]




	13.  
	Congratulations. You have just completed the Changing Asset’s Useful Life topic. Below is a summary of the key concepts of this lesson:

- You may need to modify the useful life of an asset to accommodate the addition of a component to that asset.

- Make the changes in the ALLASSETS and ENTERPRISE books so that the two books are in sync.

End of Procedure.
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