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Re-Categorizing Leased Capital Assets 

Currently all Capital Lease assets use a single asset category code of LPURC, which charges the fixed 

asset to 166000 and the associated accumulated depreciation to 166900. With the move to a Standard 

Chart of Accounts, the decision was made to expand the accounts. Several new categories were added 

in PeopleSoft Financials to support the new account numbers. These categories are shown below and 

have been associated with existing Profile ID’s. The full listing of profile ID’s, categories, and accounts 

are listed in Appendix A of this document.    

 LBLDG, Account 162100 

 LIMPR, Account 163100 

 LITEQ, Account 165100 

 LMACH, Account 165100 

 LVEHC, Account 16510 

 LINF, Account 167100 

Institutions will need to take steps to re-categorize any assets that are currently in the LPURC category 

so that they are charged to the correct account. The steps to identify and re-categorize these assets are 

detailed below.   

1) Run the BOR_AM_LPURC_ASSET_CLEANUP query (Reporting Tools > Query > Query Manager or 

Query Viewer) which will identify any in-service assets that currently have a category of LPURC, 

which is charged to account 166000.   
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2) The query will prompt you for your business unit. The query results provide you with a list of 

assets that require re-categorization.   

 

 
 

3) Re-categorize the asset by going to the Cost Adjust/Transfer Asset page (Asset Management > 

Asset Transactions > Financial Transactions > Cost Adjust Transfer Asset) 

a. Choose a Transaction Date and Accounting Date in your current, open period. 

b. Choose Action of “Recategorize”. 

c. Click the “GO!” button. This will take you to the Cost Information tab. 

 

 
 

On the Cost Information tab, update the category from LPURC to the correct category. In this 

example, the category is being updated from LPURC to LM&E.   
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Before:  

 

After: 

 
 

4) Once all your re-categorizations are complete, run Depreciation Calculation (Asset Management 

> Depreciation > Processing > Calculate). Depreciation Calculation can be run for only the assets 

that have been re-categorized or for all assets as part of month-end processing.   
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5) Run Accounting Entry Creation to post the accounting entries from your re-categorizations to 

the Dist_Ln table. Accounting Entry Creation can run Depreciation Calculation for only the assets 

that have been re-categorized or for all assets as part of month-end processing. 
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6) Review your accounting entries by going to Review Financial Entries (Asset Management > 

Accounting Entries > Review Financial Entries) or by querying the Dist_Ln table.   

a. Verify that your asset was moved from account 166000 to the correct, new asset 

account (debit to the new account, credit to 166000).   

b. Verify that the associated accumulated depreciation was moved from 166900 to the 

correct, new accumulated depreciation account (debit to 166900, credit to new 

account).   

 

 
 

7) Run Depreciation Close (Asset Management > Accounting Entries > Close Depreciation) as part 

of your month-end processing. Do not run Depr Close prior to month-end processing.   
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8) Review your accounting entries by going to Review Financial Entries (Asset Management > 

Accounting Entries > Review Financial Entries) or by querying the Dist_Ln table. You will notice 

that your normal monthly depreciation is now being charged to the new accumulated 

depreciation account. 

 

 
 

9) Generate Journals 
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10) Run the BOR_AM_LPURC_ASSET_CLEANUP query and confirm there are no remaining in-service 

assets with a category of LPURC. 
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Appendix A – Profile ID/Category/Account Mapping 

Profile ID Description 
Useful 

Life 
Current 

Category 

Current 
Asset 

Account 

Current 
Accum 
Depr 

Account 
New 

Category 

New 
Asset 

Account 

New 
Accum 
Depr 

Account 

LBBI10 Leased Bldg/Bldg Improve-10Yr 120 LPURC 166000 166900 LBLDG 162100 162190 

LBBI15 Leased Bldg/Bldg Improve-15Yr 180 LPURC 166000 166900 LBLDG 162100 162190 

LBBI20 Leased Bldg/Bldg Improve-20Yr 240 LPURC 166000 166900 LBLDG 162100 162190 

LBBI5 Leased Bldg/Bldg Improve-5Yr 60 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG10 Leased Building 10 Year 120 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG15 Leased Building 15 Year 180 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG20 Leased Building 20 Year 240 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG25 Leased Building 25 Year 300 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG30 Leased Building 30 Year 360 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG35 Leased Building 35 Year 420 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG40 Leased Building 40 Year 480 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG45 Leased Building 45 Year 540 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG50 Leased Building 50 Year 600 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG55 Leased Building 55 Year 660 LPURC 166000 166900 LBLDG 162100 162190 

LBLDG60 Leased Building 60 Year 720 LPURC 166000 166900 LBLDG 162100 162190 

LCOMP Leased Computers 60 LPURC 166000 166900 LITEQ 165100 165190 

LFACIMP10 Leased Fac & Oth Improv-10 Yr 120 LPURC 166000 166900 LIMPR 163100 163190 

LFACIMP15 Leased Fac & Oth Improv-15 Yr 180 LPURC 166000 166900 LIMPR 163100 163190 

LFACIMP20 Leased Fac & Oth Improv-20 Yr 240 LPURC 166000 166900 LIMPR 163100 163190 

LFACIMP25 Leased Fac & Oth Improv-25 Yr 300 LPURC 166000 166900 LIMPR 163100 163190 

LFACIMP5 Leased Fac & Oth Improv-5 Yr 60 LPURC 166000 166900 LIMPR 163100 163190 

LINFR15 Leased Infrastructure-15Yr 180 LPURC 166000 166900 LINF 167100 167190 

LINFR20 Leased Infrastructure-20Yr 240 LPURC 166000 166900 LINF 167100 167190 

LINFR25 Leased Infrastructure-25Yr 300 LPURC 166000 166900 LINF 167100 167190 

LMACH Leased Machinery & Equipment 60 LPURC 166000 166900 LM&E 165100 165190 

LVEHICLE Leased Vehicle 60 LPURC 166000 166900 LVEHC 165100 165190 

 

 


