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Changes for FY 2015
Peachtree State University
Notes
For the Fiscal Year Ended June 30, 2015

Restricted Expendable Net Position
This note will be in the Net Position section of Footnote #1

June 30, 2015 June 30, 2014

Restricted - E&G and Other Organized Activities $10,000,000.00 $12,000,000.00 371xxx (funds 12xxx, 20000 and 21000)
Federal Loans 4,500,000.00 4,000,000.00 371xxx (fund 30000)
Institutional Loans 5,600,000.00 6,436,000.00 371xxx (fund 31000)
Term Endowments 2,000,000.00 1,500,000.00 371xxx (fund 41000)
Quasi-Endowments 5,767,438.00 5,743,500.00 371xxx (fund 42000)
Health Insurance Reserve (USO only) 0.00 371xxx (fund 11922)
Capital Projects 1,559,884.88 1,800,000.00 371xxx (fund 50000)
Total Restricted Expendable $29,427,322.88 $31,479,500.00

Check Point - should equal restricted line on Statement of Net Position

Note $29,427,322.88 $31,479,500.00
SNP 29,427,322.88 31,479,500.00

$0.00 $0.00

Mapping includes All Funds 
except OPEB Fund (Fund 90000)

From FY 2015 Mapping
Document

Page 3 FY2015 GASB Mapping Document - Final-7-27-15

Page 24 of 92 Page 24 of 92
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B C D E F K
FY2016
Georgia Gwinnett College
Peach State University Red text indicates changes not yet in production
June 30, 2016

Assets June 30, 2016 June 30, 2015 Fund 13xxx Only
Current Assets

Cash and cash equivalents 11,642,368.56                       9,501,959.93              111xxx,112xxx,1181xx,118200,1185xx, 1191xx, 1192xx, 1193xx,1194xx
Short-term investments -                                         -                             1198xx
Accounts receivable, net 

   Rec.-Federal Financial Assistance -                                         -                             124xxx
   Rec. State General Appropriations -                                         -                             123xxx
   Rec.- Other 32,773.00                              25,995.35                   12xxxx (except for 122xxx, 123xxx, 124xxx, 1260xx, 1268xx,1269xx)

Due From Affiliated Organizations - -                             1268xx
Inventories - -                             141xxx, and 142xxx
Prepaid Items - -                             13xxxx
Other assets - -                             1260xx, 2180xx

Total Current Assets 11,675,141.56 9,527,955.28

Noncurrent Assets
      Noncurrent Cash (Externally Restricted) - -                             1580xx, 1581xx

Short-Term Investments (Externally Restricted) - -                             1582xx
Investments (Externally Restricted) - -                             15xxxx (except 158xxx) 
Due From Affiliated Organizations - -                             1269xx (Except 126960 and 126970)
Due From USO - Capital Liability Reserve Fund 357,451.00 357,451.00 126960
Due From Institutions - Capital Liability Reserve Fund - -                             126970
Investments - -                             15xxxx (except 158xxx) 
Notes receivable, net - -                             122xxx
Capital assets, net 32,320,050.87 32,951,104.08 16xxxx
Other assets

Total Noncurrent Assets 32,677,501.87 33,308,555.08
TOTAL ASSETS 44,352,643.43 42,836,510.36

Deferred Outflows of Resources
Deferred Amount on Debt Refunding - -                             170100
Deferred Amount on Defined Benefit Pension Plan - -                             170200
Other Deferred Outflows of Resources - -                             1700xx, 170900

Total Deferred Outflows of Resources - -

LIABILITIES
Current Liabilities

Accounts Payable 383,616.90 376,271.92

2110xx, 2114xx, 2115xx, 2116xx,2118xx, 211999, 2122xx, 213xxx, 215xxx, 
2198xx, 2199xx, 221xxx, 222xxx, 223xxx, 224xxx, 225xxx, 226xxx, 227xxx, 
228xxx, 229xxx, 2182xx, 2185xx, 2187xx

Salaries Payable - 4,013.79                     2121xx
Benefits Payable - -                             23xxxx, 291700
Contracts Payable - -                             2119xx except 21195x, 21197x,  and 211999
Retainages Payable - -                             21195x and 21197x
Deposits - -                             214xxx
Advances (Including Tuition & Fees) - 320,311.85 216xxx,217xxx
Other liabilities - -                             2191xx except for 219101, 219102, 219103, 219104, 219105
Deposits held for other organizations - -                             24xxxx,25xxxx
Lease Purchase Obligations 37,802,304.55 293,590.52 2194xx
Compensated absences - -                             2871xx
Due to Affiliated Organizations - -                             2188xx
Due to USO - Capital Liability Reserve Fund - -                             218100
Notes and Loans Payable - -                             2195xx
Pollution Remediation - -                             219101
Claims and Judgements - -                             219103

Total Current Liabilities 38,185,921.45 994,188.08
Noncurrent Liabilities

Lease Purchase Obligations - 37,508,714.03 2911xx
Advances (Including Tuition & Fees) - -                             2913xx,2914xx
Compensated Absences - -                             2971xx
Due to USO - Capital Liability Reserve Fund - -                             218101
Net Pension Liability - -                             2915xx

           Other Post-Employement Benefit Liability - -                             291600
           Other liabilities - -                             219105

Due To Affiliated Organizations - -                             2189xx
Notes and Loans Payable - -                             2912xx

           Pollution Remediation - -                             219102
           Claims and Judgements - -                             219104

Total Noncurrent Liabilities (Note 8) - 37,508,714.03
TOTAL LIABILITIES 38,185,921.45 38,502,902.11

Deferred Inflows of Resources
Deferred gain on debt refunding - -                             2981xx
Deferred Grants Received in Adv of Timing Requirements - -                             2984xx
Deferred service concession arrangement receipts - -                             2983xx
Deferred Defined Benefit Pension Plan - -                             2982xx
Other Deferred Inflows of Resources - -                             2980xx, 2989xx
Total Deferred Inflows of Resources - -

NET POSITION
Net Investment in Capital Assets (4,575,783.55) (4,575,783.55) 311xxx
Restricted for

Nonexpendable - -                           360xxx
Expendable -                                        -                           371xxx 

Unrestricted 8,909,391.80                         8,909,391.80              321xxx,322xxx,323xxx,329xxx,34xxxx
TOTAL NET POSITION 4,333,608.25 4,333,608.25

Made similar changes as GAAP SNP by
adding accounts
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Changes:
Changed revenue account from Changes "Private Gifts-Capitalized" to "Private Noncash - Gifts - Capitalized". April 2016
Changed advances account to "Deferred Inflows of Resources - Grants Recd in Adv of Time Req - Capital" account. April 2016
Changed R&R Reserve account to "Reserves for Deferred Gift Revenue from Auxiliary Vendor (Unrestricted)" account. April 2016

YE-32 Example
Vendor provides Capital Assets to Institution

Food concessions vendor provides $2 million in renovations to building at an institution.
The institution entered into an agreement with the Vendor whereby the Vendor provides
Food concession services for 5 years beginning July 1, 2012.  The renovation assets
are placed into service July 1, 2012, which coincides with the agreement commencement
date.

The agreement stipulates that if the agreement is cancelled, a prorated amount of the consideration gifted
must be paid to the vendor.

The revenue must be recognized for GAAP purposes over the life of the food concession
agreement, which is 5 years.  The amortization of the revenue needs to occur as follows:

Year 1 Fiscal 2013 $400,000
Year 2 Fiscal 2014 $400,000
Year 3 Fiscal 2015 $400,000
Year 4 Fiscal 2016 $400,000
Year 5 Fiscal 2017 $400,000

$2,000,000

Year 1 Entries:
Capital Ledger:

7/1/2012 Building Asset 2,000,000$          
Private Noncash - Gifts - Capitalized 2,000,000$       

Asset Management enty made using business process AM01.

GAAP Ledger:

6/30/2013 Private Noncash - Gifts - Capitalized $1,600,000
Deferred Inflows of Resources - Grants Recd in Adv of Time Req - Capit $1,600,000

Investment in Plant $1,600,000
Unrestricted Net Assets $1,600,000

Unrestricted Net Assets $1,600,000
Reserves for Deferred Gift Revenue from Auxiliary Vendor (Unrestricted) $1,600,000

To defer the capitalized noncash Private Gift Revenue for Years 2 through 5 in an deferred inflow
account using journal #YE-32. Since GASB requires liabilities and deferred inflows recongized from the
acqusition of a capital asset to flow into Net Invested in Capital Assets, Investment in Plant must be
reduced for the amount of the adjustment to deferred inflows.

Lines 50 - 57 - Removed "Because an obligation exists if the agreement is cancelled" from the second sentence. GASB requires liabilities
and deferred inflows recognized in the acquisition of a capital asset to flow through to net position as Net Invested in Capital Assets.
Therefore, the stipulation within the contract that requires repayment if the contract is cancelled has no bearing in the recognition of net
position. April 2016

#YE-32a Vendor Gift Ex.
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Year 2 Entry:
GAAP Ledger:

6/30/2014 Deferred Inflows of Resources - Grants Recd in Adv of T $400,000
Private Noncash - Gifts - Capitalized $400,000

Unrestricted Net Assets $400,000
Investment in Plant $400,000

Reserves for Deferred Gift Revenue from Auxiliary Vend $400,000
Unrestricted Net Assets $400,000

To recognize Private Gift Revenue from Year 2 of the Vendor Concession agreement
using journal #YE-32a and increase Investment in Plant by the same amount.  To release the
corresponding amount of the Reserves for Deferred Gift Revenue that the institution is no longer obligated to repay
if the agreement is cancelled.

Year 3 Entry:
GAAP Ledger:

6/30/2015 Deferred Inflows of Resources - Grants Recd in Adv of T $400,000
Private Noncash - Gifts - Capitalized $400,000

Unrestricted Net Assets $400,000
Investment in Plant $400,000

Reserves for Deferred Gift Revenue from Auxiliary Vend $400,000
Unrestricted Net Assets $400,000

To recognize Private Gift Revenue from Year 3 of the Vendor Concession agreement
using journal #YE-32a and increase Investment in Plant by the same amount.  To release the
corresponding amount of the Reserves for Deferred Gift Revenue that the institution is no longer obligated to repay
if the agreement is cancelled.

Year 4 Entry:
GAAP Ledger:

6/30/2016 Deferred Inflows of Resources - Grants Recd in Adv of T $400,000
Private Noncash - Gifts - Capitalized $400,000

Unrestricted Net Assets $400,000
Investment in Plant $400,000

Reserves for Deferred Gift Revenue from Auxiliary Vend $400,000
Unrestricted Net Assets $400,000

To recognize Private Gift Revenue from Year 4 of the Vendor Concession agreement
using journal #YE-32a and increase Investment in Plant by the same amount.  To release the
corresponding amount of the Reserves for Deferred Gift Revenue that the institution is no longer obligated to repay
if the agreement is cancelled.

#YE-32a Vendor Gift Ex.
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Year 5 Entry:
GAAP Ledger:

6/30/2017 Deferred Inflows of Resources - Grants Recd in Adv of T $400,000
Private Noncash - Gifts - Capitalized $400,000

Unrestricted Net Assets $400,000
Investment in Plant $400,000

Reserves for Deferred Gift Revenue from Auxiliary Vend $400,000
Unrestricted Net Assets $400,000

To recognize Private Gift Revenue from Year 5 of Vendor Concession agreement
using journal #YE-32a.  To release the corresponding amount of the Reserves for Deferred Gift Revenue that
the institution is no longer obligated to repay.  After this journal is posted, there should be
$0 deferred inflows and $0 Reserves for Deferred Gift Revenue related to this transaction.

#YE-32a Vendor Gift Ex.
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NICA Calculation:  Source Amounts (1)

Capital Assets, net 16xxxx 1,000,000

Less:  Lease Purchase Obligations (current portion) 2194xx (50,000)
Less:  Lease Purchase Obligations (noncurrent portion) 2911xx (500,000)
Add Back:  Non-Capital Asset Related Leases Included Above Manually Determined 200,000

Less:  Notes and Loans Payable (current portion) 2195xx (20,000)
Less:  Notes and Loans Payable (noncurrent portion) 2912xx (120,000)
Add Back:  Non-Capital Asset Related Notes and Loans Payable Included Above Manually Determined 140,000

        Add:  Deferred Loss on Debt Refunding (Deferred Outflow) 170100 6,000
Less:  Deferred Gain  on Debt Refunding (Deferred Inflow) 2981xx (7,000)

Less: Accounts Payable (Capital-Related) 211450 (20,000)
Less: Contracts Payable (Capital-Related) 211980 (5,000)
Less: Retainage Payable (Capital-Related) 211970 (10,000)

Less: Service Concession Arrangements (Capital Asset Related) 298301 (300,000)

Add/Less: Other (Explain Below) See Below -

Total: Net Investment in Capital Assets (calculation) 314,000

Net Investment in Capital Assets (Net Position) 311100 (434,000)

Variance to adjust with JE # YE-57 (120,000)                 (2)

Amounts (1)

-

Notes:
(1)  Enter as true nature of account/transaction. (i.e. Dr as positive; Cr as negative)
(2)  Negative variance debit 311100 w/ YE-57; Positive variance credit 311100 w/ YE-57

Total

Explanation of "Other" additions/deletions to NICA

Background:
In accordance with GASB 63 paragraph 9, the net investment in capital assets component of net position consists of capital assets,
net of accumulated depreciation, reduced by the outstanding liabilities that are attributable to the acquisition, construction, or
improvement of those assets. Deferred outflows of resources and deferred inflows of resources that are attributable to the
acquisition, construction, or improvement of those assets or related debt also should be included in this component of net position.
If there are significant unspent related debt proceeds or deferred inflows of resources at the end of the reporting period, the
portion of the debt or deferred inflows of resources attributable to the unspent amount should not be included in the calculation of
net investment in capital assets. Instead, that portion of the debt or deferred inflows of resources should be included in the same
net position component (restricted or unrestricted) as the unspent amount.

Balances related to interest payable should not be included in the NICA calculation.

Instructions:
Calculate ending NICA from the various sources below. Enter the amounts from the various sources using the true nature of the
account/transaction (i.e. enter a Dr as positive and a Cr as a negative). Compare the calculated amount to the balance recorded in
account 311100. If there is a negative variance, debit account 311100 using JE # YE 57. If there is a positive variance credit account
311100 with JE # YE 57.

Calculation of Net Investment in Capital Assets (NICA) Component of Net
Position

Review the Notes and Loans Payable in 
accounts 2195xx and 2912xx that were 
included in the amounts above. If any of 
the Notes and Loans Payables are not 
attributable to the acquisition, 
construction, or improvement of a capital 
asset, those payables should be added 
back to the calculation. 

Review the Lease Payable in accounts 
2194xx and 2911xx that were included 
in the amounts above. If any of the 
Lease Payables are not attributable to 
the acquisition, construction, or 
improvement of a capital asset, those 
payables should be added back to the 
calculation. 

For example, total Lease Payable 
included in the amounts above equal 
$550,000 ($50,000 current and 
$500,000 noncurrent). Of these 
payables, $350,000 is attributable to the 
acquisition of a capital asset and 
$200,000 is attributable to an energy 
lease that did not meet the 
capitalization threshold. In this scenario, 
the $200,000 related to the energy 
lease should be added back to the 
calculation.
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Peach State University
Balance Sheet Accounts Used By Operating Activities Worksheet For Cash Flows

Purpose:
To reclassify Non Capital and Capital Financing Activities from Operating Activities for Cash Flow Presentation Purpose

Background:

Instructions:

Journal Entry Summary:
Accounts Receivable
Operating Grant & Contract AR for Cash Flow (Contra Acct) 124997 (3,860,081.82)
NonOperating AR for Cash Flow 124998 3,860,081.82
Capital AR for Cash Flow 124996

Prepaid
Prepaid Expenses 1321xx
Prefunded Capital Assets 133200

Accounts Payable
Accounts Payable General 2114xx
Accounts Payable Capital Asset Purchases 211450

Advances
Advances Research Operating 217xxx 484,568.60
Advances Research NonOperating 2178xx (484,568.60)

Period 12 = ending balance AS OF end of fiscal year periods 0 through 1
Positive = Dr balance; Negative = Cr balance

SNP Account Description Cashflow Account Description Account Numbers Period 12

 Gifts & Grants For 
Noncapital Fin. 

Activities

Gifts & Grants For 
Capital Fin. 
Activities

 Purchase of 
Capital Assets 

 Other (explain 
Below)

 For Operating 
Activities

Assets, Deferred Outflows, Liabilities, Deferred Inflows Effecting Cash Flow Operating Activities:
Receivables, net Payments from customers 121xxx, * 278,055.88            278,055.88            

Grants and contracts (Exchange) 124xxx except 124998 & 124996 * 3,104,391.57         (2,881,526.93)           222,864.64            
Grants and contracts (Exchange) 125xxx (except 125020 and 1256xx) * 55,781.32              55,781.32              
Grants and contracts (Exchange) 1272xx * -                        -                         
Grants and contracts (Exchange) 1273xx * 128,482.62            128,482.62            

Payments from customers
1261xx ->1269xx  (except for 126960 &
126970) * 5,627,176.98         5,627,176.98         

Payments from customers 1270xx, 1271xx * 2,650,055.80         2,650,055.80         
Payments from customers 128xxx - 129xxx * 1,986,562.00         (978,554.89)              1,008,007.11         

13,830,506.17       (3,860,081.82)           -                          -                          9,970,424.35         

Inventories Payments to suppliers 14xxxx * 4,702,371.07         4,702,371.07         

Prepaid Items Payments to suppliers 131xxx * -                        -                         

Payments to suppliers 1321xx, 1324xx, 1329xx, 1331xx, 139xxx * 5,891,134.00         5,891,134.00         
Payments to employees 1322xx, 1323xx * -                        -                         

5,891,134.00         -                            -                          -                          5,891,134.00         

Other assets -                         

Notes Receivable,Net Loans Issued to students 122998 * -                        -                         
Collection of loans to students 122xxx excluding 122998 * 2,430,995.04         2,430,995.04         

2,430,995.04         -                            -                          -                          2,430,995.04         

Accounts Payable Payments from customers 2198xx * 1,190,191.73         1,190,191.73         

Payments to suppliers

2110xx, 2114xx (except 211450 &
211499), 2116xx, 211999, 2122xx, 
213xxx, 215xxx, 2199xx, 221xxx -> 
229xxx, 2182xx, 2185xx, 2187xx * (7,973,516.21)       (7,973,516.21)        

Payments to employees 2115xx * -                        -                         
(6,783,324.48)       -                            -                          -                          (6,783,324.48)        

Salaries Payable Payments to employees 2121xx * - -                        
Benefits Payable Payments to suppliers 23xxxx, 291700 * - -                        

Contracts Payable Payments to suppliers 21196x * - -                        
Retainages Payable Payments to suppliers 21195x * - -                        
Deposits Payments from customers 214xxx * (859,274.75) (859,274.75)          

Advances (Including Tuition and Fees) Payments from customers 216xxx * (12,632,012.59)     (12,632,012.59)      
Grants and contracts (Exchange) 2179xx * -                        -                         
Grants and contracts (Exchange) 2914xx * -                        -                         
Payments from customers 217xxx, except 2178xx and 2179xx * (2,670,913.38)       484,568.60                (2,186,344.78)        
Payments from customers 2913xx * -                        -                         

(15,302,925.97)     484,568.60                -                          -                          (14,818,357.37)      

Other liabilities Payments to suppliers 
2191xx (except for 219101, 219102,
219103, 219104) * (12,818.10)            (12,818.10)             

Funds Held for Others Other Payments 24xxxx, 25xxxx * - -                        

Compensated absences Payments to employees 2871xx * -                        -                         
Payments to employees 2971xx * (6,468,416.33)       (6,468,416.33)        

(6,468,416.33)       -                            -                          -                          (6,468,416.33)        

Due to Affiliated Organizations Payments to suppliers 2188xx, 2189xx * - -                        
Pollution Remediation Payments to suppliers 219101, 219102 * - -                        
Claims and Judgements Payments to suppliers 219103, 219104 * - -                        
Net Pension Liability Payments to suppliers 2915xx * (77,355,890.00)     (77,355,890.00)     
Other Post-Employment Benefit Liabilit Payments to suppliers 2916xx * - -                        

Changes in deferred inflows/outflows
Deferred inflows Grants and contracts (Exchange) 2984xx except 298401 * -                        -                         

Payments to suppliers 298200, 298900 * (26,983,742.00)     (26,983,742.00)      
(26,983,742.00)     -                            -                          -                          (26,983,742.00)      

      Deferred outflows Payments to suppliers 170200, 170900 * 12,615,483.00       12,615,483.00      

Amounts

In the yellow highlighted cells, enter period 12 amounts from the cash flow nVision report - "Reconciliation of Net Operating Revenues (Expenses) to Net Cash Provided (Used) by Operating Activities" section. This worksheet is setup so that you should be able 
to copy & paste the balances instead of manually keying in the balances.

For the accounts listed below, review outstanding balance sheet items for Noncapital Financing Activity or Capital Financing Activity. Special attention should be applied to (1) accounts receivable and/or advances accrued for nonoperating grant and contract 
revenues and (2) payables accrued for capital asset related purchases. 

If Noncapital Financing Activity or Capital Financing Activity is noted, reclassify the amounts to the appropriate account. 

To assist with reclassifications in receivables, a contra receivable account (124997) was created to offset any Nonoperating or Capital Financing Activity. This account is mapped to operating activity for cash flow reporting. Any receivables noted related to 
Nonoperating Grants and Contracts can be recorded in account 124998. Any receivable balances noted related to Capital Grants and Contracts can be recorded in 124996. 

Any activity noted related to prefunded GSFIC projects can be reclassified to 133200. Capital asset related accounts payable can be reclassified to 211450.

Any capital asset related accounts payable can be reclassified to 211450. The Institution may only want to review for large AP balances for cost/benefit purposes.

Advances related to nonoperating grants and contract revenues can be reclassified to 2178xx.

In FY 2015 & 2014, DOAA gave certain institutions misstatements and management letter comments for balance sheet activity related to Noncapital Financing Activity and Capital Financing Activity being reported within Operating Activity for Cash Flow reporting. 
Most of the misstated balances were associated with Non-operating Grants and Contract Revenue recorded in restricted funds and capital asset related payables reported as operating activities. This worksheet provides colleges the opportunity to reclassify 
Noncapital Financing Activity and Capital Financing Activity not already mapped out of Operating Activity.

If applicable, these adjustments can be recorded via JE # YE-58 or manually entered into the Cash Flow nVision report when preparing the AFR. If manually entered into the cashflow nVision report, the adjustments will have to be manually entered again next 
fiscal year in period zero.

Adjustments to Operating Activities

* Excludes Funds 11921, 60xxx, 61xxx, 62xxx. 80xxx, & 90xxx. Amounts were taken from the cash flow nVision report "Reconciliation of Net Operating Revenues (Expenses) to Net Cash Provided (Used) by Operating Activities" section.

Explanation of "Other" Adjustments:
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